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Erosion of International Law and Mutual Trust
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No. 2816/dsa

The Ministry of Foreign Affairs of the Russian Federation
expresses a resolute protest to the Embassy of the United States
of America against statements made by the US Secretary of State
Antony Blinken and the US Under Secretary of the Treasury for
Terrorism and Financial Intelligence Brian Nelson dated May 25,
2022 on the alleged support by Russian high-ranking government
and intelligence officials as well as Rosneft Oil Company of an
unspecified network involved in smuggling Iranian oil and
money laundering for the benefit of the officials of The Islamic
Revolutionary Guard Corps of the Islamic Republic of Iran.

There is no truth behind these unfounded and ungrounded
accusations. Such irresponsible public statements made by the US

To the Embassy of the United States of America

Moscow

Russian Ministry of Foreign Affairs Response to Another Lie by the US

officials misinform the international community and market
participants, and inflict intentional damage to the Russian
companies.

We consider these actions of the US Administration as extremely
unfriendly, destructive and potentially leading to further
deterioration of bilateral relations which are already in the
deepest crisis since the end of the Cold War. The American side
is fully responsible for it.

We request that the American side present public apologies and
make retractions.

Moscow, £ ., ﬁMocxba, «Z2% wmas 2022 roaa

May 27, 2022
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Growing Pressure on the US Economy

Retail Gasoline Prices

Inflation Rate

January 2021

June 2022

9%

6%

3%

0%

January 2021

May 2022

30-Year Mortgage Rate

6%

5%

4%

3%

December 2021

June 2022

ROSNEFT



Loss of the European Subjective Self-ldentity
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Constant Change of Priorities Leads to Lack of
Long-term Investments by Majors

Majors’ CAPEX and Shareholder’s Payout

80

75

70

65

60 Dividend payments
and share buybacks

55

20 Upstream capital
expenditures

45

40
2017 2018 2019 2020 2021

RRRRRRR



Biden’s Letter

THE WHITE HOUSE
WASHINGTON

June 14, 2022

T am writing to you about the high prices our fellow Americans are paying at the pump, and how
we can all play a part in addressing them. Since the beginning of this year, gasoline prices have
increased by more than $1.70 per gallon.

Vladimir Putin's war of aggression, and the bipartisan and global efTort to counter it, has
disrupted the global supply of oil and driven up the global price. But the sharp risc in gasoline
prices is not driven only by rising oil prices, but by an unprecedented disconnect between the
price of oil and the price of gas. The last time the price of crude oil was about $120 per barrel, in
March, the price of gas at the pump was $4.25 per gallon. Today, gas prices are 75 cents higher,
and diesel prices are 90 cents higher.

That difference -~ of more than 15% at the pump -- is the result of the historically high profit
margins for refining oil into gasoline, diesel and other refined products. Since the beginning of
the year, refiners’ margins for refining gasoline and diesel have tripled, and are currently at their
highest levels ever recorded.
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To be sure, the shortage of refining capacity is a global challenge and a global concern,
Around 3 million barrels a day of global refining capacity have gone offline since he onset
of the pandemic, inhibiting our ability to ramp up supply of gasoline, diesel and je! fuel. Tam
working with allics and partners and countries around the world to encourage global refinery
capacity to come back online. But, in the United States alone, oil refiners significently
reduced their capacity during the pandemic. In the year before I took office, refineries in the
United States reduced their capacity by more than 800,000 barrels a day, leaving American
refinery companies today at their lowest level of capacity in more than a half decade.

1 understand that many factors contributed to the business decisions to reduce refirery capacity,
which occurred before 1 took office. But at a time of war, refinery profit margins well above
normal being passed directly onto American families are not ptabl

There is no question that Vladimir Putin is principally responsible for the i financial pain
the American people and their familics arc bearing. But amid a war that has raised gasoline
prices more than $1.70 per gallon, historically high refinery profit margins are woisening that
pain.

Your companies and others have an opportunity to take immediate actions to increase the
supply of gasoline, diesel, and other refined product you are producing and supplying to the
United States market, With prices for your product where they are today, you have ample
market incentive to take these actions, and I recognize that some of you have alrealy begun
1o do so. 1also encourage you to continue maintaining and expanding fuel supply safely.

In addition, my Administration is prepared to use all reasonable and appropriate Federal
Government tools and emergency authorities to increase refinery capacity and output in the near
term, and to ensure that every region of this country is appropriately supplied. Already, [ have
invoked geney powers 1o the largest Strategic Petroleum Reserve release in history,
expand access to E15 (gasoline with 15% ethanol), and authorize the use of the Defense
Production Act to provide reliable inputs into energy production. Tam prepared to use all tools
at my disposal, as appropriate, to address barriers to providing Americans affordatle, secure

energy supply.

The crunch that families are facing deserves immediate action. Your companies need to work
with my Administration to bring forward concrete, near-term solutions that address the crisis and
respect the critical equities of energy workers and fence-line communities. | have directed the
Secretary of Encrgy to convene an emergency meeting on this topic and engage the National
Petroleum Council in the coming days. In advance of that, I request that you provide the

-y with an explanation of any reduction in your refining capacity since 2020 and any
concrete ideas that would address the immediate inventory, price, and refining capacity issues
in the ing hs -~ including transportation to get refined product to market.

The lack of refining capacity -- and resulting unprecedented refinery profit margins —
are blunting the impact of the historic actions my Administration has taken to address

3

Vladimir Putin’s Price Hike and are driving up costs for ¢ s. I appreciate your i di
attention to this issue and your efforts to mitigate the economic challenges that Vladimir Putin’s
actions have created for American families.

Sincgfely,

[ ] Vs |
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Unprecedented Supply-Demand Gap

Global Oil Investments Incremental Oil Investments Required to Avoid Energy Deficit
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Rising Commodity Prices: a Domino Effect
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Egocentricity vs. Cooperation for Prosperity

Global Trade in Goods as a Share of GDP1?
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Implications for Developing Countries
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Excessive Share of USD in Global Reserves

Countries' Contribution to Global Economy and Share of Major Currencies in Central Banks Reserves
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Prospects for Joint Growth

BRICS Impact Globally, 2020
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Growth of Speculative Energy ETFs

ETF Assets Under Management
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S&P 500 Index

S&P 500 Index Dynamics in 2022
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There are Few Projects in the World with Significant Production and Low Costs

New Oil Projects Cost Curve
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Vostok Oil — Noah'’s Ark
Driling and Testing
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Vostok Oil — Noah’s Ark
Cargo Delivery: the Northern Sea Route
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Vostok Oil — Noah’s Ark
Cargo Delivery: River Freight and Winter Roads
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Vostok Oil — Noah’s Ark
Logistics Facilities and Piers (Tochino, Karaul, Tanalau)
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Vostok Oil — Noah’s Ark
Vankor — Sever Bay Port with Oil Pipeline
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Vostok Oil — Noah'’s Ark
Sever Bay Port, Oil Terminal
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Disclaimer

Information, contained in this presentation, was prepared by the Company. Inferences contained herein are based on general information
available at the moment of materials preparation and may be changed without prior notice. The Company fully relies on information obtained from
sources, which it believes reliable. However, the Company does not guarantee either its accuracy or completeness.

These materials contain assumptions on future events and clarifications, which represent a forecast of such events. Any representations in these
materials, unless being statements of historical facts, are forward-looking assumptions, associated with known and unknown risks, uncertainties
and other factors, for which reason our actual results, conclusions and achievements may differ significantly from any future results, inferences or
achievements reflected in or asserted by forward-looking assumptions. We do not assume any liability for due updating of any forward-looking
assumptions contained herein, so that they would reflect actual results, changes in assumptions or changes in factors that influenced such
representations.

This presentation is not an offer to sell or buy or subscribe for any securities. It is understood that neither provision of this report/presentation may
serve a basis for any contract or obligation of any nature. Information, contained in this presentation, may not be deemed for any purposes as
complete, precise or impartial. Information of this presentation shall be subject to verification, finalization and amendment. The content of this
presentation was not verified by the Company. Therefore, we never provided and will not provide any explicit or implicit assurances or guarantees
on behalf of the Company, its shareholders, directors, officers, employees or any other persons in terms of accuracy, completeness or impartiality
of information or opinions contained herein. No director of the Company or its shareholder, officer, employee or any other person does not
assume any responsibility for any losses on any kind, which may be incurred as a result of any use of this presentation or the content hereof, or
otherwise in connection herewith.
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