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Erosion of International Law and Mutual Trust

«Похищение Европы». Серов В.А. Source: US Treasury, Castellum.AI
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Russian Ministry of Foreign Affairs Response to Another Lie by the US

No. 2816/dsa

The Ministry of Foreign Affairs of the Russian Federation

expresses a resolute protest to the Embassy of the United States

of America against statements made by the US Secretary of State

Antony Blinken and the US Under Secretary of the Treasury for

Terrorism and Financial Intelligence Brian Nelson dated May 25,

2022 on the alleged support by Russian high-ranking government

and intelligence officials as well as Rosneft Oil Company of an

unspecified network involved in smuggling Iranian oil and

money laundering for the benefit of the officials of The Islamic

Revolutionary Guard Corps of the Islamic Republic of Iran.

There is no truth behind these unfounded and ungrounded

accusations. Such irresponsible public statements made by the US

To the Embassy of the United States of America

Moscow

officials misinform the international community and market

participants, and inflict intentional damage to the Russian

companies.

We consider these actions of the US Administration as extremely

unfriendly, destructive and potentially leading to further

deterioration of bilateral relations which are already in the

deepest crisis since the end of the Cold War. The American side

is fully responsible for it.

We request that the American side present public apologies and

make retractions.

Moscow,

May 27, 2022
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Growing Pressure on the US Economy

Retail Gasoline Prices
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Loss of the European Subjective Self-Identity

DAX (Germany)

CAC 40 (France)

FTSE MIB (Italy)

Stock Market Indices

Since 2022

«Похищение Европы». Серов В.А. 

~1.6 trn USD

Cumulative Investors’ Loss:

Price Indices

Since 2022

Producer Price Index+37.2%

Consumer Price Index+7.4%

Aluminum+40% Nickel+101%

+76% Grain +182% Fertilizers

Annual Price Increase

-19%

-18%

-22%

Note. Annual price increase – April 2022 to April 2021. Grain: wheat, barley, corn; fertilizers: carbamide, ammonia

Source: Bloomberg, Eurostat, European Commission, World Bank
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Constant Change of Priorities Leads to Lack of 

Long-term Investments by Majors

Note. Majors: ExxonMobil, Chevron, Shell, bp, TotalEnergies. Capex includes non-controlling interests. bp data does not include the stake in Rosneft

Source: company reports, Bloomberg
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Biden’s Letter



7

200

300

400

500

600

700

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Unprecedented Supply-Demand Gap

Source: Rystad Energy, JP Morgan, IEA

Global Oil Investments
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Rising Commodity Prices: a Domino Effect

Risk of 

Hunger
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Implications for Developing Countries

Source: Bloomberg
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Excessive Share of USD in Global Reserves

Note. The share of countries is shown at the market rate in current prices. Data for 2021. 

Source : IMF
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Prospects for Joint Growth

BRICS Impact Globally, 2020

%

BRICS Export Globally, 2020

% of exports, USD

1 Current US$,2 Includes mineral fuels, lubricants and related materials

Source: World Bank, UNCTADstat
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Growth of Speculative Energy ETFs

ETF Assets Under Management

bn USD

Source: Bloomberg
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S&P 500 Index

Source: S&P Global

S&P 500 Index Dynamics in 2022
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There are Few Projects in the World with Significant Production and Low Costs

New Oil Projects Cost Curve

Source: Goldman Sachs
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Vostok Oil – Noah’s Ark

Driling and Testing
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Vostok Oil – Noah’s Ark

Cargo Delivery: the Northern Sea Route 
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Vostok Oil – Noah’s Ark

Cargo Delivery: River Freight and  Winter Roads 
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Vostok Oil – Noah’s Ark

Logistics Facilities and Piers (Tochino, Karaul, Tanalau)
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Vostok Oil – Noah’s Ark

Vankor – Sever Bay Port with Oil Pipeline 
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Vostok Oil – Noah’s Ark

Sever Bay Port, Oil Terminal 
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Disclaimer

Information, contained in this presentation, was prepared by the Company. Inferences contained herein are based on general information

available at the moment of materials preparation and may be changed without prior notice. The Company fully relies on information obtained from

sources, which it believes reliable. However, the Company does not guarantee either its accuracy or completeness.

These materials contain assumptions on future events and clarifications, which represent a forecast of such events. Any representations in these

materials, unless being statements of historical facts, are forward-looking assumptions, associated with known and unknown risks, uncertainties

and other factors, for which reason our actual results, conclusions and achievements may differ significantly from any future results, inferences or

achievements reflected in or asserted by forward-looking assumptions. We do not assume any liability for due updating of any forward-looking

assumptions contained herein, so that they would reflect actual results, changes in assumptions or changes in factors that influenced such

representations.

This presentation is not an offer to sell or buy or subscribe for any securities. It is understood that neither provision of this report/presentation may

serve a basis for any contract or obligation of any nature. Information, contained in this presentation, may not be deemed for any purposes as

complete, precise or impartial. Information of this presentation shall be subject to verification, finalization and amendment. The content of this

presentation was not verified by the Company. Therefore, we never provided and will not provide any explicit or implicit assurances or guarantees

on behalf of the Company, its shareholders, directors, officers, employees or any other persons in terms of accuracy, completeness or impartiality

of information or opinions contained herein. No director of the Company or its shareholder, officer, employee or any other person does not

assume any responsibility for any losses on any kind, which may be incurred as a result of any use of this presentation or the content hereof, or

otherwise in connection herewith.


